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2 QEHKDO R WH 9 DQFRXYHU,QMU& XGMUDCR WFKHVAD W | DQGYRDIGR! ' IWHRVRLY W
IVRXUJ UHDWSBDVXUH VR Z HBRP H\ RX VR RXU * (BEDCBRXQGVFDSHY) HWYDO
7KDQN\ RX | RURRIQIQ) XVDVZ H UAMDWR SUNVHOAY FRFHW I RUIQ SHYRQDXAHFFHV 1RU
WH | LLWAAP H MGFH \IXP P HU © H DUH KRERXUWHG \R EH FRIDERIDWY Z W IWRWR
\RBIMNVDQG J XHWHQHP EGNVI URP DFURW & DQDGD DQG DVIDUDZ D\ DV$] HEDINAQ
FROGHAWY WHVH LOMIDWRDDUNAN Z W & DQDGDQP XMEIDQYDQG DXAHGFHY : H DU
SURXG R \WIV\ HDWDOMBUTH XS DQG J WM XOR HYHY RGH IQRGHG | RUMHUP DQ
FROAMEXWRQY 7KH 9,82 KDVEHHQGHVFUEHG DV \WH 8 QWMG 1 DWRQVR! P XME™Z H
FHWBIQD WAIYH | RUSUR] UDP P 1) WDVWADQWFHQGV ERXQEDUHY - FXE@MUDOJ HRJ UDSKIEDO
SRONFDOKIMRUEDO:  H KRSH WD) HWYDCY LOEH D GHP RQIDARQR WH FXGMUDO
UFKHVWDWZ H DUH \R GFN VR EH GHYHBSIQ) KHUH Q9 DGFRXYHU ( QR WH P XVE

0 DUN$WP DQQ. $WIVKF ' IWHFVRU ) DUKIG 6DP DQEDUL & RP SRWH 1Q 5HMGHGFH

7KH 9 DGFRXYHU,QMU & XGMUDCR UFKHVAD UASHPWK® DFNGRZ BIG) HVWDW GEDO
BRXQBWDSHV) HUADO  VBNHV SOFH RQWH WDAWRQDOXGFHGHG OQGVR \WH
&RDW\BDOK SHRS®I LGFOGQ) WH O XVTXHDP 6 TXDP MK DQG 7MBLOZ DXMM 1 DWRQ/
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7KH 7 BODPWFSES V 2 VBSFU FUDWG GXUQ) WH SDQGEHP IF \ HDUIQ

H SRUVWH \RQE SRWMELONVFRP EIQQ) WH HKX & KIGHVH IRTD Z W Z HAMD
VAV 7KH TXDUMAFRQUMAVR 9 DQFRXYHUHUIKX SO\ HY/ DQ7XQ) DQG-XQ5RQY
YREMVYIRDMBDWP HD $WILZ DD DQG FHAMBXQI\RQJ /1P 7KH TXDWMAY DO
$MDQP HP EHW UHSUMVHQATDLZ DQHVH & KIGHWH ,QADQ 6RXK $MDQ DG . RUMDQ
FRP P XQWAV 7KHUQMSUMVIMRQR FRQMP SRIDY Z RUWLYIXVHG Z W \WH
HOLYW DQG VHQH R EBDW I URP $VIDQWDGIMRQY $VIKH\DP HWP H \WH

P XMELDQVKDYH SHURP HG \MMEHG YDURXY P XMEDOXMBN RAMGH WHURZ Q
WDGAMRQ/VR H SEUH LQQRYDWH DSSURDFKHY 7RI HMHUWH EUQ) H SHWAH 1O
YDURXV.J HQUHV | URP \WWDGIMRQDOFRQMP SRIDY  FOMIEDODYDQAD DGH \R

ZR@G FIRW FXGMDP XME

. QRZ QIRUWH SUHMYH VRXQGV WH HIKX IVRGH Rl WH P RUAYHYDWS! LQIAKP HQN
7KH HIX KDVEHHQHP SB\ HG Z IGHD E\ P XMEIDQYDQG FRP SRHYIQGLI HHQN
FRQM W DURXQG \WH Z R 7KH 9 DQFRXYHU( UKX 4 XDUMAEINHY DGYDQEI H R

& DDAV P XAEX@MDHOMURGP HQWR H SBUWH WH FRP ELCDWRQR HDWMDDQG
Z HWMQERZ HG WV DVZ HODV GYHYH [Q OHFFHVIURP FRIERDWY

FRP SRHY 7KH HQHP EGHV UHSHURLH IGFOGHV R LD RIVE\ -1Q=KDQJ
(ZDGTRS 7IP %DG <DZHQ: DQJ 0 RKH' HEEXU DQG0 DIN$WP DQQ 7KH
9 DQFRXYHU( UKX 4 XDUMMAY XQATXH IQIAKP HQEMRQ SURYIGHVD GHZ YHKIE®! | RU
DUAME H SUMWRQRQWH & DQDADQP XME \FHH

2727 OQXNQIPXME FRP  SIRMRWYDCFRXYHU HIKX TXDIWY

4\SIOHT VD & DQDADQEDQG WOWP 1 HVWDAMRDCE: KIGHVH 3HWDQDQG
: HVMD SOFNHG LOJAKP HQN \SHFLLIED® KDLS JXVBU J X| KHQ) DQGVBU : H
\SHFIDQ HIQQHZ P XMEDAQMHQARQY DG DGYHQMUHVZ UMKMQ RUDUDQ) HG
\SHALLIFD® IRURXUIWRXS  6WIQIVEH] DQDVD SURMPWR \WWH 9 DQFRXYHU,QMU
FXGMDC FKHAD 9,82 GXUQ) WH SDQGHP IE DQG \WH HOHP E®IVI LT SXETGE™
SHURWP DFHVVRRNSOFH DVSDWR WH 9 &2 \VVHIHVR! 1B HG SHUR®P DFHV
W®IG 7KH / RQIHWAL LT KWO XVE | RUBRSWFH 6RDFH 1Q' HFHP EHU

— VWKQIVED
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/ H UAPOH7* . BI." SNBQIJ_7KIV.J HQ@I \RXQEAQ) Z RINEH]IQ/DVD G@E\ DG J DWHY

P RP HQMP WWURXJ KRXW7KH LOMQH QUELVP 1V SHYRQLLHG WIURXI K WH HIKX P DWKHG E\ WH YIRD
DQG FH®R 7KH IRD DQG FHTR SURVGH WH FKRUEDCRXEHY DQG FRQADSXQEICEDFNI IRXQG LQZ KIEK
WH \E R HIKXVHQI DI H IQFRQMHIDWRQZ W 7KIVP D\ \IXJ J HAD Z HWMD FRP SRMRDCSHYSHPRYH
EXVWKH SIHFH IV HDMO P DI IGHG DVD 6RQ) * \ (DWW \VFURGRUDQGWFDSH GUDZ 1Q) RUD (DWUH SRHP
7KH 1 BZ 1Q) \WISBMIK\ WP LV XQAKDAQE: KIGHVH WDGMRQDAP XME EXW/Z HOWWMG R \WH YRFDO
TXDOW R WH HUKX DQG WH KDUP RQE | RDI @H FDSDEIMAAVR WH YIRD DQG FH@R 7KH UK WP LE
DPYW EHFRP HVD SRZ HUXQ REFH LQWH Z RN TXENHQQ) VR D JWDQG FTIP D] Z W WH HKXV
\XSSRUMG DQG FDUHG DBQ) B\ WH \VRUHQAR CRMVDQG SRZ HUR WH YIRD DQG FH@R

51 JT &3 V2 VBSFU ° 5N #BEZ &RP P IWRGHGE\ WH 9 DQFRXYHU( KX 4 XDUMAZ IW | XQAQ)
IURP \WH & DQDED & RXGFIGRUMH S W WY P IQAWM Z RIHG WBMG RXWZ IW D MP S®I (GHD WDWY
H SBUQ) VBZ \WEME KDUP RQHVZ W \WH HQHP EGI FRP EICHG Z W MQIIQ) LGRP DWF P HRGHVIRU
WH \E R HIKXV 9%MDERXAKDO Z Dy WURX] K WH FRP SRUMRQ SURFHW D VIRRQ) UK WP IE IGHD 1Q
\KRZ HG XS XQDQURXGFHG DQG FKDQI HG WH GUHFWRQR \WH Z RIN 7KH DGGMRQR WLV UK\ WP LE

P XVE FUDWG D Z RINWWDWKDVEHFRP H\RP HZ KDWD MG, LQFRQADVV Z W D \WUH SDWWRWP  7KH
IQWDOBZ KDUP RQHVDQG P HBGHVHYHQMD® JIYHZ Dy VRWH GHZ P RUH UK\ WP IE PXME 7KH Z RWN
HQGVZ W D UAMDVR P RB WIME KDUP RQE IGHDV EXWZ W D J BDWD H SDQGHG VHQH R UHJ MU
DQG RUFKHVADARQ

$ POGWFCDF ° 8EX B 5PQ_ 7KLV SIHFH EUQ) VIR HWHUWH SURDMRQFDGRQR! 5HDIMDGRH
WIFKQTXH Z W WH KHMURSKRQ. R & KIGHVH P XME |, 1 IWAEHFDP H | DP LIDUZ W $MDQP XVE DQG
LOWAKP HQNVGXUQ) P\ WP H DVD YIREMAIQWH %DQ) NRNG\ P SKRQ 2 UFKHVAD DQG Z KHQWXGHQN DW
WH YBDQI NRNG\ P SKRQ 0 XVE 6FKRROKRZ HG P HWH\DZ GXDQ) WH 7KDLYHWMRQR! WH HUKX |,
QRAWFHG LQWDGMRIDOPKDLDQG & KIGHVH P XME KRZ HDFK P XMELDQ SO\ VWH \DP H P HBGE @HVZ W
QLI HHQARIDP HQBMRQWR FRP ST HQARGH DCRMHU FUHDWY D KHWAURSKRQE W WUH 0\ WHFHQWY
Z RUWKDYH FRP ELCHG WLV DSSURDFK Z W' XWWK P LGP DOVAP IEURFDQRQWMFKQTXH Z KHUH D P RAYH
LOXQVRQLY SO\ HG GHIEHDWO RAMR M GF E\ D GRMG TXDUMURUHI KW CRM SURGXFIQ) D GHD\
HIHPW,Q&RQGHIFH , KDYH VBNHQWLYWFKQT XH LOR D GHZ. ALHPWRQZ WK WH SURDMRQ FDQRQ
6P OUWR WH P IEURFDQRQ WH LOWAKP HOV SO\ \WH \DP H P RiYH FDQRQFD® HOMUQ) RGH DIWU
DQRMHU +RZ HYHU 1QWH SURDMRQFDQRQ WH. DER SO\ DWALIHHQMWSHHGY ( DFK WP HWH P RAYH
VB DWGL I HHQNQIBGFHVIQHDFK YRIFH SROSKRQ IV FUHDWIG DV HDFK YHWRQ DJ DIQMRH
DQRWHUVRXQAQ) RAR M GFK * IDGXD® WH IQXXP HQNVEH XS LQR \KRWP RP HOVR XQWRQDQG
WHQGUWDSDWADI DIQ 2 WDP HOBMRQLIGIRP DWF \R ERM & KIGHVH DQG : HUMUD VI [QXKP HOV LY
XVHG VR FUHDVM YDUHG VKUDFH W] WUV $ @ RXUIQIAKP HQV'SO\ LQWH \VDP H UHI IMMU EUQI Q) \WH
YIRD DQG HVSHFLDE WH FHTR VR WHUKLI KHWABHI IMMU © - (W \SHALDCDAMQARQ VR DEMVAY) WH \VRCH
DUNEXOMRQ DQG YIEUDWR LQREHWMR EDOGFH EHVE HHQWH VI R HIKXVZ I WH : HUMD IV \WH
UHVXONY D \RSKMAFDMG HQHPE®I  ( GZ DG 7RS

5FBTIOH ( PNEFO4 CBLF °+0; | BOH_7KV P RYHP HOABIHFH Z DVIQSIHG E\ D Z HONGRZ Q
& KIGHVH WDAMRDA RDIVMGH & D]\ ' DQFH R * RGHQ6DNHVM7ZKH FRP SRVHUXW) HVD YDUHW R
FROMHQUMRDDQG H WQGHG WIFKQTXHVR WH VAR LOWKP HQV | RFXMQ) RQWH RGHY WDVEHWY
UHSUMVHQANH FKDUDPWUMAEY R WH HUKX VR H SUHW/WH QDWUH R WH VCDNHV [ GLGW \KWSHQH
DQG \Z WP RYHP HQN 7KH SIHFH YIMIGD GHSIFWD G QDP IE VFHGH R [P DI ICDY \CDNH GDGFH DQG \WH
P DJLEVIURP DQHQMYEBAQCQ) \CDNH FKDWP HU
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*ZURM * 5$' 8%/ DV D \RB JXMBU SIHFH DMLV SLIKWDZ D\, NGHZ IWZ RX@ EGWRP DV D

FRPSRIMRQIRU  6\WIQJV 7KH P XVE XQROV JWDGXDOFKDQ HVR KDWP RQ DQG P HBRGHV $VWH
SIHFH HYROHV , \KUWD IHZ QRMVR WH KDWPRQ  DQG, GVSOFH WH P HBGE | UDJ P HQNV FUHDWLY
DQHYHUFKDQILQ) KDUWP RQRXVSIHFH R P XME WDWFHBEUDWY RXUFRP P RQKXP DQW

-BOFODUF'PH &NM IH; VP8 V
<RX DUH WWOBWY

" CDFOJ BEFO , BN 04! Bl LI J
QBIG E\ 3HWUDQDWWS GFLHQN DIBHQH SBUHVWH P RW R 1 BZ HUDQG IGHVXVHG LQ3HWDQ
$UDEHVIXH SDIQAQ) VDQG GUDZ LQIV $UDEHVTTXH DY R \WQFKDUDPWALL HG Z W IWIQMYE 1QQ)
SOQN DQG DEVADRWFX@HDUP RV $VDGDSWG E\ 0 XWIP DIMYDQ/DERXS' MEHFDP H
KL K® | RWP DO HG DQG EHFDP H DQHWHQADCEDWR WH GHFRUDWYH WDGMRQR  MDP [E FXGMUA
»YH D@ D\ VEHHQI DFICDWIG E\ WWIVIRP R DWADQG D D\ V\DZ. IW S@QN DQG YIGHVDVDQH DP S®I
R WH\EZ MDQGWQVR @H $FHQA DIBHOXVHVIQMYZ IQQ) P HBGE GHYWDWP HWDQG
\HSDUDM DWGLL HIHQANP HV DQG 3HWMDQP RGHVR SDIQAKLYIP DIH

"D+l 00 NWFS
$V\RX SDW WURXIK WH $] DAL DIFK 1Q 7HKUDQ BRNXS DQG \ RX Z I@WH WH \KDSH R WH P DIQ
PRAYH R WH PXVE 0\ FRPSRMMRQ LV EDVHG RQ WV DFHQASWGHS®! R WH UWWH DQG |DO

\RP HWP HVDOR WRXJ KWR DV HWATDOHFXUWHGFH
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7KH 7 BODPWFS*OFS$ VM/BM DI FTUB |RXQEHGIQ ZDVRGHR WH | LIMSUR HWIRQDO
FRFHWRUFKHVADV GHYRWG \SHFLLIED® \R SHURP IQ) QHZ. LQMUFXEMIDCP XME RQD JUDQG \FD®! W
IV FXUHO WH RQD HQHP EGI R IWNQG 1Q& DDA DQGRH R RQD D KDQGE XOMDWH IMAIQWH
ZR@ 7KH9,&2 EUQIVWRI HWHUP XMELDQ/DQG FRP SRVHWYIURP P DQ FXE@MIDCDQG DUAF

FRP P XQWAVIQWH * UHDWU9 DQFRXYHUDUWD LGFOAQ) & KIGHWH 7DIZ DGHH -DSDGHWH ,QEDQ
3HWDQ ,UDIDQ / DWDDQG 6RXW $P HIFDQ 9 IHVZDP HVH $1UEDQ 1 RW $P HUFDQDQG ( XURSHDQ
7KH HQHP EGI (GFOGHY: UMDV VDQG Z 16V YIRTD YIRD FHIR FRQADEDW RERH |GWM
FOUGHWDBQI MGH & KIGHVH HIKX \DJ IDQ ] KHQY) DQG\KHQY R 3HMDQNDP DFKH VBU \HBU
DQG \RP EDN 9 IEMZDP HVH GDQEDX SHIFXWIRQIURP P DQ Z R P XME WDGMRQ/ DQG D YDUHW R
RWHULQIKP HQNV DV BTXUHG 61GFH UHSHWRLLH | RUWH 9 ,& 2 3V XQUWKDADQG GLYHWH LOXKP HQEMRQ
GRAVERWDTDG H MVFBDWY QHZ Z RINLYDQIQMI IDAFRP SRGHQAR DOMHUSUR] UDP P 1Q)

' HYHBSIQ) GZ FRPPIWRQYY RHU  QHZ & DQDADQZ RIV/MGRH DQGFRXQAMY  SUIRMGHVD
GHFHWDU 1UDP HZ RINIRUEUQI IQ) P XMELDQY DQG FRP SRVHY/ VR HWHUVR BDWD | URP HDFK RWHU IQD
XQTXHD FRIDERIDWMYH SURFHW 7KH RIFKHVAD FUDWA DQG SHURWP VP XME WDVWADQFHQGY ERGHY
DQG EWDN/GRZ QEDUIHY P RGHIY) SDWZ D\ VI RUQMI UMY GRQ : HUMDWDGMRIDAQWMKP HON
\RXQBVDQG WFKQTXHVIQR FRQMP SRIDY & DQDADQFOWEDP XVE

Y.FRRUJ

3BNJ ( VNEFW BS

| RFDWG LQWH 6 RXW & DXFDVKVUHI IRQR! ( XUDMD RQWH & DVSIDQBHD WH FRXQA R $] HUEDIDQ
\IADGGBN: HWMD$MD DQG ( DWMQ( XURSH 7KHVBUD @Y GHFNHG I SOFNHG OWM LV

$] HEDINIQV DWRDAQIKP HQV DQG5DP 1] * X0 HY LV BRI Q) HG DV GRARQD WH FRXQAVEHWY
VBUSO\ HU EXVWERWE® WH EHVAIQWH Z RIS * X0 HY KDVEHHQ SO\ IQ) WH\BUIRURYHU  \ HDWY/
UHFREQ WDYHE DURXQG WH J BEH R SHURWP IQFRGFHW Z [V SUHVAI LRXV RIFKHVADV DQG DW
PDQ R WHZ RIBVDFFOIP HG | WD +H LV DOR WH UHFISIHQAR D BQ) QMR DZ DWBVDQG
DFFRDGHVERW | RP KIVRZ QFRXQA! DQG EH RJG +H KDV SDWHG QRARQD KLY SDWRQI RUP XME DG

WH IQXKP HQVEXWDOR WH WDGMRQR! \BUSOA [Q) RQWR KIVARQ $\\ XE

" ZZ\C ( VNEFW DPCEVDUPS 1V DQDFFRP SOKHG BUSO\ HUZ W D Z IGH (DQI Q) P XMEFDO

EDFNJ UIRXQG DQG D JURZ 1Q) BHSXVIMIRQ| RUKLY P DWMUXCZ RINDVD FRQGXFVRU +H LV FXUHO® WH
$UKE IHPVRUDQG 3UGFLSDCR RIGXFVRUR WH $] HEEDINIQ6VEMA $ FDGHP LE 2 SHUD DQG YD
7KHDWH DQG 3UGFISDO XHWE RIGFARUR WH . XP1Q) ,QMIDWRDCBKIBDWP RQE &KIQD & XUHQN
DQG XSFRP L) HQJ DI HP HQVIGFOIGH 2 QH 7KRADQG DG 2 (H 1L KWDWD DUQN 7KHDWH DQG
6GHSIQ) %-DXW D DUQN 3UP RIN WRIH DQG/DERK PH 7RFD ,OTURDWRUIH $ICD 5L RBMR

/ DADYIDWD / HMUGDP RUH & DYD@IUD 5XWFDQD & DUWP HQ $GNR 6Z DQ/ DNH DQG 7KH 1 XWUDFNHUDW
$] HEEDINIQBVIM $FDGHP LE 2 SHID DQG YDMMKHDAH 0 U * X0 HY DOR GRNVIRZ DG R
FRIDERDAY Z IW WH 6 RYDNE: KDP EHU2 UFKHAD DWSHGXD + DAIQUDWOYD DVZ HODV
DSSHDUDGFHVDW W D 3DURQ, QMIDMRIDAD XME ) HIMYDAQUXGDSHW/DI@FR R 0 H 1D
(W 0 XVE ) HWDODQG %0G ( QGRU ,QMIDWRID® SHID ) HIYDO
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7KV QHZ FRGFHUR | RAVBUDQG LOMUFXGMUDCRUFKHVAD L EDVHG RQD SRHP 1URP 5XP LVO DML 7KH SIHFH
GHSIFWZ DYHUQ) FKDUDFWAY DV\WH UHJ XOWD DAMUMHURSIGRQ/RQDE RWADQ. I QULIEDQAXEMFW

U DEBWR UDOAY , QWY FRGFHIR DVWAP HYWH RUFKHWAD 1V GRAFHDE® LQGRP VBEG! DVWNH RWHUMP HY
RUFKHVAD FOJ VR D IDQIH R YDURXY P XMEDOMBN R \XEGXH FRP SHM RUHYHQDFFRP SDQ WH \RBIMV
7KH FRGFHUR EHJ IQVIQWH IRP R D 1UHH H SDQEQ) DQGWDQU LI XUQ) WWRIHM * IDGXD® DVWH \RR 7DU
DWHWIWARQE Z R WH SIHFH | UDP HY' D VHPWRQDAGHYHBSP HQBCEGFNIRP  7KH VRBRIMABUVHQN D QP EHU
R GLIHHQAP DT 2V PRGHV (DYIDWY WH RFKHAD DBQ) LQR WHUGLI HHQMRQE BWD® V 7KH P XVE
FROFOGHVZ IW D | RWP LCDE®! WRIHMR KRZ HYHUZ IW \RBIMAVKULQ) DVRS BDAQ) WHPXME ) DUKIG

6DP DQEDUL

6RPHJQDWFDP HIURP WH JUDW\WR \SHDNZ W 6RBP RQ
2 6RBP RQ \ RX DUH WH FKDP SIRQR WH RSSUAWHG
<RX J LYH MVAFH VR WH QMBI J X\ V DQG WH. GROWI HW
DQ OMPUWDQXY : HDWWD P HESKRWY

|RUIDIOV & DQ\RX GHHEG XV

© KR KDVP IMAHDMG\ RX!

2 XUFRP SOIQAY DI DIQWMH Z 1QG

: HO \D\V6RBPRQ \ RX KDYH SUAM/ YRIFHV

\RX JQDW EXWIHP HP EHU D MG H FDQZRADAMQ

VR MWARCH VIGH , P XWKHDUERW, @A) DQN

21 FRUH DIWHWHIQDW

6XP P RQWH ( DWV IQG FDOWRWBRBP RQ

DQG WH Z LG DUIYHVDE RWAP P HADWMOD

: KDWKDSSHGHG \R WH J CDWSOIQNI V' * RCH

0 DWQDZL,,, &REBP DQYDUN/ 7KH (WHQADCHXP L
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QMIHVMG LQBDUIQ) P RUH DERXVINH LOWKP HQAM\ RX KDYH VHHQRQWEA H DVWKH ) HRYDO +HUH VD EMR
EDFN) IRXQGRQ\VRPHR WHP

" [FSCBIBQISBS  7KH $] HEDINAQ VBUHYROHG | IRP WH 3HMDQ7DUQWH W FHQMY  VKDVD VO KWD
QLIHHQAEX@ DQG P RV 7KH LOWAKP HQAWDGAMRQD® P DGHR P XBHW Z RRGIRUIMHERG. QAW
Z RRG |RUWH QHFN DQG SHDUZ RRG | RUWH \MQQ) SHIV 8MQ) YDURXVVRRY FUDI WY FUHDWM D KRBZ ERG. 1Q
WHIRP R D I1LIXUH HJ KWZ KIFK [V WHQFRYHUHG Z M WH WIQSHUFDWEXP R DQR[  7KH | UMWMG GHFNLYDI [ HG
P HVBOXIQ) V DUH DGGHG DQG WH ERG. IVIQDIG Z W P RMHUR SHDUD3HURWP HY KRG WH LOWAKP HQV

KRU RQEM® DI DIQXWNH FKHWWDQG SOFNWH VI VZ W D SBRPAKP  Z KIBIH XMQ) WIY DQG D YDUHW R

WIFKQT XHVDQG WRNHV\R DGG FREXU

¥BG D 3HYDQIWPHGXP WDGMRID® FRYHHG Z IW JRDWNG ,QWH KDQGVR' D SUR HWRDAWY FDSDE®I R
DONQGVR LQAEDW UK WP VDQG D YDUHW R WP EBVE\ X\WD) IQJ 11QI HUZ RIN FEAHG DQG RSHQVRXQGY VDSV
DQG SIWK IQ GFMRQ/ WP D\ KDYH P HVBQUQ) VDWIFKHG R WH LOUGH R WH UP  Z KIFK FUHDWA D M @) \RXQG
DVWH WOQLY/ VKN

&SV DERZHGIQMKP HONWRP &KICD Z W D ®Q) GHFNDQG VR R I VEHE HHQZ KIEK D KRWHKDIUERZ 1V
SOFHG 7KH Q) VDUH \WWMQHG R D 1 LW 7KH\RXQGER] P D\ VBINH GlLI HBHQMKDSHY— KH DI RQ RABI RQ URXQG
RUH@SBVH — DQG IV FRYHIHG RQRGH MGH E\ VDNHWNQ 7KH ( UKX SHURWP VDQHWHQMDOR®! Q& KIGHVH FOMWIEDO
P XVE DVZ HODVIQWH | RDIP XVE WDGMRQ WA KHT YHWFD@ \R SO\ —WH B WDQG SO\ VZ IWRXD

QY HERDG Z KIBIH WH U KWKDQG KRGV WH ERZ DQG SO\ VRGH WA DWD WP H

, BNBODI F  |RXUMAIY HG ERZ HG IQXIKP HQAFRP P RQIQ,UDQ 3HWDQO XVE DQG LQRWHUO LGGB! ( DWMDDQG
$UDELF WDGAMRQ/ VKDVD UARDGFH ER| PDGH R KDWEZ RRG \WWFK DVZ DQXWZ KIFK LV FRYHUHG Z W D YHY \MIQ
\NQ FRP P RQD XVHG P HP EIDGHVIGFOGH J RDWAKHHS RUIMKWNQ W Z RRGHQEUGT H IVFXYHG VR DARZ | RUWH
ERZIQJ R \HSDUDW WAV 7KH GHFN DOR P DGH R D YHY KDUB Z RRG LV DWIIFKHG \R WH UWRDFHER]  DQG
KDV SHI VDVINH VRS HQG VR \MGH WH VIV $VIKH ERARP HQG WHUH LVD \SINH Z KIFK LV XVHG VR KRG WH
LOWAKP HQAKSUI KWDVIVIY SO\ HG

OVE D\KRWGHNHG | VB O NGRZ QWURXI KRXVWIKH $ UDELE Z RIS IWASLED® KDV - GRXE®! FRXWHVR
I VWWQHG IQIQMYDOR D SHUHPWRXW VKDVD | X@Z DUP \RXQG DQG W1 UMBW QHEND@RZ VI RUTXDUMU
VRGHVDQG VIEQ) HIHPW 7KH ( XURSHDQ/ XM GHUYHVGLHRD [ URP WH 2 XG 1QI DPWMH Z R / X\M LY GHUYHG
IRP (CBG WHSG

4BAYS 3HMDQKDP P HIHG GXBLP HUZ KRHWDSH RG ERG. IVP DGH R D KDUG Z RRG \IXFK DVZ DQXARU
WRWHZRRG VKDV IV Z KIFK DUH VAXQ) RYHUMEZRVHWR  EUGI HVRQHWHUMGH RN WH IQXAKP HQV WY
VAXQ) WA VR D GRM DQG KDVD GDWRQE IDQJHR MWRYHU RABYHY 3O\HGZ W Z RRGHQP DBW
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41 FOH D &KIGHVH P RXM EGZ QI UHH UHHG LOMAKP HQAFRQIMAQ) R YHWFDCBISHY WYRGH R WH RTGHW
&KIGHVH IQXXP HQV GDWY EDFNVR 98 (  \RP H LOWAKP HON INCH] IMAIRGD\ WDVWKDYH EHHQ SUMVHIYHG
MGFH WH +DQHID  7ADGAMRID® WH\KHQ) KDVEHHQXVHG DVDQDFFRP SDQAP HONQIKP HOQVRUIVRR \WRQD RU
G LSHUR®P DFHV WVRH R WH P DIQLOWAKP HQVIQNKQTX DQG \RP H RMHUIRP VR & KIGHVH RSHUD
7UDGMRDOP DAHQHP EGVDOR P DNH XVH R WH\KHQ)  \IFK DVWH Z 1QG DQG SHIFXWIRQHQHP EGVIQ
QRWHDEKD ,QWH P RGHDOU H & KIGHWH RIFKHVAD W/ XVHG | RUERWM P HBG. DQG DFFRP SDQP HQWV

4VPCB D GRXE®! BHG LOXKP HQAZ W D BQ) ERG R Z RRG | WHG Z W D | OUQ) EUDWEHD,WKDVD YHY
EUGDQVHYHQVAIGHQMRH DQG SURWFW YHY Z HOIQDQ P XMEDOAMDWRQ ) RUWLY UHDVRQ MY X\W) HG DVD
\RR [QWIKP HOAH WQIYHD $VZ HOIMKDVEQ) SO\ HG D URBI LQZ HAAQIV | HWAYH HYHQN DQG RWHUFHUHP RQDO
RFFDMRQY WFRP HV1Q YDURXV M} HV\R DFFRP RGDW GlLI HIHQABIWK UDQ) HV

5PNCBL D JREGMEXP FROUGHMHG WH SUGFISDOSHIPXWIRQLOWMKP HQAR 3HWMDQP XME 7KH \RP EDNILY
RIP DO® SRMRGHG GIDJ RID® DFURWWH VRUIR Z KIB! WH SO\ HUXVHYRGH RUP R 1 LQJHYDQG RUWH SD® V
R WH KDQG V RQWH GXP KHDG RIWQ 1RUD UQJLQ) WP EUH GHDUWH GXP KHDGVHGIH 6RP HAP HV\VRP EDN
SO\ HWZ HDUP HBQ QI HUUQJ VI RUDQH WD SHIFXWIYH ~FOFNMRQWH GUXP sV \KHD

1 FCH D SOFNHG KDD WEH Z RRG ] IWHUIURP & KIQD Z W P RYDE®! EWGI HVRYHUZ KIEK Q) VDU WHWKHG
7KH VAIQ) VZ H3 WDGMRD® P DGH R MO EXVWRED, WH DUH X\MXD® P DGH R WMHIRUP VX RXQG Q BQ 7KH
P RGHQ=KHQY X\MO® KDV IV \WQHG VR D SHQBVRQE \FDB! 7KH SHURWP HUXVHVWH UWJ KWKDQG VR SOFN
WH WAV DQG WH VRGH FDQEH P RGXOWG E\ WH B VKDQG SUAWIQ) WH VA RQWH GRQ \SHDNQJ MGH R
WH EUGIH

)&1. ", &5)&. 64'% )" 11&

1 \RX DU HQR LQJ RXU) HWAYDODQG \ RX DUH LQMUHVMG [Q\KSSRWY \WH
9,82 VZ RINIXUNHU SBDVH YMWRXUZ HEVIWM \RR GDUDP RUA

KWV Y FRRJ_JHMOROHG



&21&(57  5DPI * XQHY
6XQD\ -XH DW SP

3BNJ ( VNEFWUBS
. D BFMs SCFS QBCP
#3B803BI NBQJI QFIVTTPO

N N Bl BCCBU7KH) WWRYH DQG %MFTI BBTOG
* DP EDU+XVH QD

$ PN QPTIUPOCBTFE POU F NVHI BN 41 VS

" ZSNH ) DWZ HD $Q6DIP L
DQG 3PCEPWIUP 6DUEDU) DUDIRY

4BON BQN TBO N BOTBQI <RX DUH P IGH DQG, DP \RXY DQG

Tl EFQI N * RDKHDG P\ VWD
7RI * XQHY

41 VT BBSUDQY

-BQBNBSS BVWT  6RUBQ+DNEH RY
DQG ( BZWBHI J $GC DD\

) PNEBZ %BCDF
-DKDQJ LU- DKDQJ ILRY

5D Bl B3B! 3! BQTPEZ
+DVDQ5] D\ HY



$92 87 7+( $57,676 -XH

3BNJ ( VMEFW BS

| RFDWIG LQWH 6 RXW & DXFDVKVUHI IRQR! ( XUDMD RQWH & DVSIDQBHD WH FRXQA R $] HUEDINDQ
IADGGBN: HWMD$MD DQG ( DUMQ( XWRSH 7KHVBUD B GHFNHG Y SOFNHG OWM LV

$] HEEDIIQV QDWRDAQIKP HQV DQG5DP 1] * X HY LV BRI Q) HG DV GRARQD WH FRXQAVEHWY
VBUSD\ HU EXVERWED WH EHVWIQWH Z R & HBEUDAY KIV W ELLWGD, WIV\ HDU 3UR HWRU

* XQHY KDVEHHQSO\ L) WHVBUIRURYHU  \HDY UWHFREQ) WDYHQ DURXQG WH JBEH R
SHURWP [QFRGFHW Z IV SUVAJ LRXV RIFKHVADV DQG DWP DQ R WH Z RV DFFOIP HG | MDY +H
I\VDOR WH UHFISIHQAR D BQ) MR DZ DBVDQG DFFRDGHVERM | RP KIVRZ QFRXQA DQG EH RQG
+H KDV SDWHG CRARQD KLY SDWRQI RUP XME DQG WH LOXKP HQVEXWDER WH WDAUWRQR VU

SO\ QI RQWR KM\RQ $\\ XE

. D BFMp FCFS QBCP VD * PP\ QRP LUDWIG DQG-XR $Z DG Z 1QQQ) DIXZ KR Z DVGXEEHG
~D FIRWEHE HHQ) B G & UDP HUDQG 7KHBQXVO0 RNME\ DQ/$ UMHZ HU SVRGHR WH: HVAR RDVIAY
P RWXRXJ KWDI WIUP XMELDQV 0 IEKDHCBXWXHVD Z IGH IDQI QI FDUHHUDVD SIDQUM LB FRP SRVHU
DUDQI HUDQG SURGXFHU HP EDFIQ) PDQ JHQUVR P XME \KFKDVIB] /DAD 5 9% URFN SRS

P XMEDOMHDAH FRXQA! | RDIDQG FOMMEDO+H KDV SHURIP HG DVD | HDWUHG J XHWAZ W P DQ

P SKRQ RUFKHVADV DFURW/ 1 RW $ P HUED DQG KDV BFRIGHG DQG VRXUHG LQMIDMRD® Z W NG
OQ IGFOGQ SHURWP DFHVRQEDMED 1LIKWIYH WH* WP P\ $Z DBV $WHQR +DO9 IEN.

* DEHIDX $XVADE&IW/ 1P IWDQG M DSSHDIDGFHVRQ 7KH 7RQIKWEKRZ Z W -RKQQ &DURQ WH
UKERHY IFOAQ  \WBMMRQ\SHFIDY DQG Z RIS WHQRZ GHG | DP 1O HQMURIGHUSDI | L IGFGGEQ)
SHURWP DFHVRQURDGZ D\ DQG DWBBMGHQAE: CRRQV LIWAICDXI XUMRQ  KH DOR FR SURGXFHG DG
FRZWRM5DILY KW' YBQDDSKRGH 2 WHUCP IQDUHVO LEKDHKDVZ RIHG Z W LGFOGH
%YDQ$CDP V $QEUD %RFHE® 0 DID6KRW-RDQ5LYHY %RE 1 HZ KDWSHI IV3KIEIQ 7KH 5DQNQ
BLMY 6KILBN YDWH  3RZ GHYBHV & KDUWBWH' IDPRQG &KDWR -IP % (HV ' HH' DQHY 9 D@
/HH$DURQDQG' DMG) RWMU 0 LEKDHOKDV UHBDVHG | RAUDEXP VR R IQDCP XME %DQG 1HZ 6P 1B
' DFHWR WH 6 SKHUHV 6P RRM 6D DG 6RQIV) RUO \ 9DF\

P IEKDHBUHEHUFRP

#JB803BI NBQI QFDVTTIPO

YRDIQNMDKDQ ,IDQIQ VUDQEHI DQSO\ I 7RPEDNDWAKHDIHR  XQGHUWH P HQRUKIS R
SHIPXWIRQWBLOD ' HKI KDQL +H FRQMXHG KLY/ SDW Z M P DWMUP XMELDQY/\XFK DVO DG +HWDEL
DQG 1 DYIG $1JKDK DQG KDVMQFH SHURWP HG SUR HWRQD® (Q,IDQDQG & DQDED ) RUPDQ \ HDWY/
FROPXUHQAZ WK KLY SHURUP Q) FDUHHU YAQKDVEHHQ YHY DRWYH DVD WDFKHUR! UK\ WP DQG
SHIPXWRQ +H Z DVHFRI Q) HG DVIKH ) DNVI0 XME ) HWYDADVDQDZ DG Z 1QQUQ) VRE SHIEXWRQWW
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